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Is This a Good
Time to Invest?

We hove devoted a page In
our current Oencrnl Circular
to n discussion of the factors
effecting the present financial
fltuctlon.
If you have funds awaiting In
vestment you will be interest-
ed In thli Circular, which also
lists a vnriety of good bonds.
Stnt en ttueit for Circular AD-i- S

N.W.Halsey&Co
49 Wall Street, Now York

rbltiittiphift Chicago San rranctsco
llostoo llaltlmorc

SAFE BONDS
for

INVESTMENT
H'rtte Ut for Suifullora.

Colgate, Parker 8s Co.
2 Wall St. New York

MONEY AND EXCHANGE.

Call money ruled at S per cent
Time money was easier In tone,

0 n:nl 7 per cent, for oil matur-
ity.

Commercial piper wnj dull, with rates
at from 6 to 7 per cent.

Domestic exchnnca on New York St.
Louis, 80c. premium; Chicago, 16c. pre-
mium : Cincinnati, 25c premium : Min-
neapolis, 60c premium.

Cn.ll money In London ws lfflli
per cent.

Sterling; exchinira was steady. Finn!
e,uottlon were: Demand, 4,90; cables.

Th weekly irtatement of ths Bank of
lirland dhows the following chance.:
Total reeerve Increased 1,407,000 ; cir-
culation Increased 314,000 ; bullion In-

creased 1,810,000; other securities de-

creased 3,1P.000 ; other deposits
10.322,000 : public deposits

9,929.000 ; Clovemment securities
decreased 4,647,000.

The nronortlon of the bank's reservs
to liabilities Is now 29.S0 per cent., against
27.80 per cent, last week. The minimum
rate of discount remained unchanged at
D per cent.

Ilnr silver In Ixjndon. 22d. ; In New
Tork. 4i-jc- .

New York rienrlnr House statement:
Exchanges. l2:0,fiS9.HS3 ; balance,

; debit balance,
f94,4SS.

BOSTON CURB MARKET.

BOSTON. Ort 29 --Foil owint am the sales on
the uos'.on curb niuKel to any:

Open- - High- - Low Clot-- I

Bile Inr, est. et. nr.
en nr State on. .. .09 .1

Uoion Uly .1 lu .to 10

10 niltte 1 London.. 10 10 .10 10

100 Calaveras .94 .91

10 Chief Ml M .)
ICO frown Rewire... . .!) .)
7.0 llatli ..... . .1.9 Lit .r.-

-.
,

hO Klrt Nulunal.... 7T. .71 .7j
SCsi Jumbo Extension. ? -- ,
I'O Ln How .

IM MfXle.il) Metall.. it .15 .14 .11

IIS Nevsda Douflas.. ta ,M
10 Ohio Co:u.er or, .Vi .00

13") United Verde Kit 1 1 MS .V) .9
are, closing bid and asked

prices:
Bid. Aiked.

Alvaredo .72 2

liar State Gas M .09
iloneraU 1 l'
Hoston Ely .?)
liutlr & Iondun .10 20

Calaveras 91 1.00
Chief Cons . 91

Consollditrd Copper ii 1

Crown Reserve 3 .9.
Davls.Ralv ,r.i. Xi
Kaile a- llltiehell .75 .

First National 7i
Ooldfleld Cons .'.". l.'st
Houghton .. v m
Iron lllo-'o- tm lu
l.a Hose .11 .72

Majestic .07 .OS
MeKlnler-Dirrsi- ... .41 .43

Mines of Anurias.
Mexican Metals It .15

Nevada Uousias rj t4
New Baltic SO .75

Ohio Copper .of, .10
South Lake n; a

Stewart . l i i

1'nltrd Profit Sharing-...- 7 H
Vnlted Verde Extension.. .! 1.00

ukon IK

DAILY FINANCIAL CALENDAR.

EX DIVIDEND.
Company and Term. Htoek

Ainer IMib'tc rrlllttes. tiuarterly. pM
Aner Hallways, quarterly pfd
AtchHon. Topekrt and Hanta Te,

qiittrterly com
Atlantic Coast Hallrond,

pfd
nrnzllliin Traction. 1.1 cht. Heat

Cambria Steel (srr!p, quarterlr.
Canada quarterly pfd
Cinadlnn fonferters. Quarterly..
t'onnec'leiit Railway tnd I.lnht.

quurterly
t'onnf etlrut llalhvav and I.tcht,

quarterly pfd
'ronn llreene MlnlnK. monthly.

J'lumlnntlnc and Power Securities
(orporitlon, juarterly

Kamtn1n:lqul.t power, quarterly..
J.otilKli Valley Transit, semi-annu-

Montreal l.ltrh'. Heat and Power
Norfolk anl Western (adj ), quar-

terly
Procter A- Cnrnbli, quarterly
i'ullmin foinpmy quarterly ...

k qtiarterlv
Southern California Hdlson, quar-

terly
fouthern Hallway (scrip), semi-

annual fd
Warn Irk Iron and fitesl, iml.

annual
DIVIDENDS PATAIILTJ.

Milwaukee, and Chlcsito Hrewer,
aeml annunl . s Mr.

WeetlnKhouse nieotrlo and Manu- -
turlnt. quarterly oom 14

DAILY TREASURY STATEMENT.

WASniNOTON, 0.t SJ.-- The atatement of
ths receipts and pay warrants of the Treasurytho;s:

Oetoler27 This month, Fiscal year.
lleoelpte tt.C23.u:n J3S,llS(,r70 J2I4,4H,730
Pay warrants t,72S,Sll K.W3.th5 it.S7,44

Cefldt Jt.l'sJ.S'JO 17,6S5,3I8 i7isrZ712
Kecttpts from customs October 27, f'X:,e04:

from Internal revenue, ordinary, tlil4,l72: cor-
poration tax, !.:!;, and miscellaneous, ts,3K.

Notional bank notes received for rulemptlon,
I IJ7t'.. 1C2

The cash stalement of the United States
Treaaurer lor October !7 showa:

OKNUItAI. FUND.
Hold coin W.,
iinld certlfteates 41,
Wlrer dollur
Silver certificates
United States note
fertlhed checks on banks.
National bank notes
hubsUUnry sliver, minor coin and

bullion
Oish in Treasury
In natloni! Iianks
Available cash In Treasury and

banks
Deduct current llabilllle
I'ree hilmiie In Treasury and banks
Other Treasury assets met)
Net bain not) in general fund

HKSKHVE FUND.
fluid coin and bullion IIM.OOO.OOO

TKl'ST FI'ND.
3'o redeem outst.iiiilin. certificates, .1.44,
Urnil total cash assets In Treasury Met,

SUB --TREASURY STATEMENT.

vrKDNEBDAT.
Palit by to bunka... 11,788.091)
laid by banks to . . 1,181,000

boss to banks on day's trans,,on" IMO.00O
HINC1'. FIIIDAY I.AHT

J'su uv to banks.. t8,07,000
' , vinUs to . J 3.107 000

'.-- t banks . . , :.ojs,ooo
" u.iiilu asms period lire.," a 2,Slt,000

FINANCIAL NEWS

AND COMMENT

Loans Negotiator! Hero for the
Account of European

Governments.

TRADE INCREASE ASSURED

Fhvornhle factsj oon tinned to present
thetrwelves for financial attention restor--
dny. In this catery must tee. Included
the weekly return of the Hank of Bnrland,
which showed an Increase of frolfl holdings
nmountlnir to 9,000,000, brlnirlnK the total
rjatn since early August up to 1171,000,000,
and Incidentally the cables reported that
olmost $5,000,000 mm--e of American iroM
was taken for Uie account of the bank
durltiir the day.

A large reduction appeared In the loan
Item, and tho ratio of rcecrvo to liabilities
Jumped to almost 30 per cent., a rlso of
2 4 potntu, and whllo tho reserve propor-

tion Is only nlHjut half lot year's IlRtire
at thin tlmo tho Improvlnc tendency has
hccti established struiitfly and tho bank Is

marcr a condition more or
less familiar In normal periods, even thouph
emereencj-- measures call now for an enur-mou- x

Kold basis under the atructuro uf
credits. The bank's position Is further
Indication of n probable termination of tne.
Hrltlsh moratorium next month without
nny tllsturblnp consequences. This In turn
Is an eticouraBltig omen for tlm procresslve
teUxatlon of tho eterllnu exchange
market.

Korclfm eixchanse was compiranveiy
steady for all remittance. Demand sterl-
ing: ruled rather under 4.90, with cables
somewhat abofe. Marks atraln displayed
moderate firmness. The domestlo money
market manifested In every respect ths
symptoms which foreshadow concessions In
lending rates. Among them was the con-

spicuous strength ana activity In the mar-
ket ior short time notes, which Is affected
chiefly by the supply of runaji UTajiame
In banks' hands.

.More ;old went to OnnariA on account
nt the New York city lonn. tho Flxth In
stalment of which was being; paid, but
Kold movements have now becotno an In-

consequential matter. The banking; com-

munity la confident that the supply of for-elc- n

exchnmre Is In tho way of persistent
onlarKcmcnt rdlectlnir both tho moroj
comfortablo position ni ixnaon aim msi
tremendous ptospeotlvo dimensions of tho I

country export trado.
Imports aro keeplmr up very well. In-

deed, Wnshlmrton tlKures show that ther
w.u In tho first four weeks of October
an Import decline of only JS. 000.000 from
tho corresponding flarures last year. The
export movement makes In comparison a
poorer showlnc. but at that October will
apparently yield an export balance of
?30.0u0,0O0. or about twlco September's,
export excess.

Moreover, copper In Increasing quantity
Is begnnlnff to flaruro alons with other
inoro normal shipments of merchandise
and commodities ncd the outrro of cotton
Is frrowlmr. Yestenlaj-'- s cotton exjiorts
wero about of ths outward
movement n year ago, whereas only a
few weeks lneo cotton shipments were
from a tenth to a sixth bolow last year's
exports.

Customs flfrures do not, howeA-er- . bepln
fn f.ll thn ..Yimrt trmle (.torv.

outlook, renardlnir Indeed tho prospect
for necurltles and for all tho other as-
pects of finance, has become almost con-
fidently optimistic beCHtiso of tho ktiowl-edi;- o

which bankers have of preparations
tn forelBn countries to mako colossal pur-chas-

of Amerlciji staples and manufac
tures).

pood denl of present hanldmr ac
tivity Is concerned with International ne- -

Kotlatlons for tho establishment of credits
here, not only for private but tor publlo
employment. The rumors of u week or
ho bko that arrangements were under
way for piscina; French Treasury bills In
this city have broadened Into fact, lnwt
nlKht It became known that a $10,000,000
French loan had been placed on this ldo
and was belnp offered to bankers on n
basis of yield reported as f4 per cent.

Nor Is It Franco only which enms to
be .eeklns: and obtnlnlna; banking accom
modation o.. this Hide. Thero Is reason
to believe that loans aro being put
through for Germany and other countries.
The presumption Is of courso In nil cases
that It t agreed that tho proceeds of the
loans tire to remain here to be drawn
against for the purohaso of supplies.

The whole situation Is shaping Itself
favorably for the solution of the last
problem of great difficulty Involved In tha
readjustments modo necessary by tho
war, tho reopening of tho Stock l'xchnnge.
That does not seom to be Imminent, but
It Is coming to look lens and leas dtfflcult
as a result of the International monetary
loltlon which Is being established In
favor of this country, and the resumption
of regular dealings In securities will bo
brought vastly nearer If the Interstate)
Commerce Commission discovers the light
In which the enso of the railroads Is re-

garded by nil Interests except those of
the brand of politics which depends on
tho ccaseloas agltntlon of antt-ratlro-

prejudices.
Apparently It Is a little too early to

say that nil of the main olrVacles havo
been cleared away tn tho cotton situation.
Thero are signs that tho scheme for a
banking pool to mako loan on cotton Is
evoking opposition In the South, where
tho demand Is all for some nioro direct
assurance of Ivoosled nnd suotalned prices.
and rrom other parts of the country
where It Is regarded an likely to have
uneconomic erTtsjts In causing a movement
to hold ootton out of tho market when
what Is wanted Is n very large anil freo
movement of cotton Into consumption.
Tho Liverpool attitude Is also troublesomo
to tho cotton trndo here, but It may be
said that tho reopening of tho cotton ex
changes will lo more to relievo the cotton
situation than nil the artifices to which
retort con be had,

The construction which hankers placed
on tho circular of the Federal Roiorvo
Hoard relatlvo to the transfer of reserves
In gold to tho roserve banks was that
tho supervisors of the new system desired
tn relieve tho reserve cities nnd central
reserve cities to the largest possible ex-te- nt

of drnfta upon Ihelr resources which
might Involve n detrimental dislocation of
funds. It was a curious commentary on
the ostentatious parade of figure which
the Treasury had nlrendy mndo regard-
ing the huge volume of rtscrveo which
the establishment of the now sjstem
would release.

SHORT TERM NOTES.

Int.
Security, Pste. psy. Pue. Did. Offer BVIeM,
AmaK'op.. G M-- Msr. 16. ldlii onij out,-- b. si
AmTnbHo,.S H-- S Hept. 1, 101.1 m'i iso r, 01)

ATATSO. S O Anr. t 10l 0, eji (1 55
llAOIllt....4'i I) June t, ivis ns'i 01' ; e.oH
llethSt. 5 n June Hi 1B15 OS OS" i 7 Of)

rii&WIIlR.S M-- H Sent, 1. 1015 07 OS 7.40
CondasCo rt June PUS KO'l luo'i 8,37
Prleltll., ,S Apr. 1, tots si ot 0.:,--,
Krlrllll., S 0 Oct. 1. 101.1 07 07'J 7 ,'hI

Krlellll... .i'i t) Apr. 1, 1017 Wi 7 61)

(icnlfibCo ii J-- J July 1. lot.'. OH 0HIJ 7 55
HockVsl, .1 M-- N Nov. 1. lOlfi 00 03! 8.7.1
Intllarv... S l'-- A Ib, 11. 111 1.1 01)1 00), 5,76
UlcliCrn Vt- Mar. 2 , 1016 01

Ni:.Vvfo,. M-- Mny 1. 1017 M no to.76
NVCAIIH..S April I, 101,1 00 00!1 8.60
NV0A1IH,,41 V May I , 1016 09 W'i 8..V)
NYC&!irt.,S S Sep I. Id, 10U OS BHH 8,85
NYCAHH...S O O01 I, 1016 OH

NewYorKt'.S M-- H .Sept, t, 1015 110', 101 4 76
NfTsYorUCS M Nipt. 1, 101". 1011S,, mj 4 M
NewYnrkCS M-- H .Sept, 1, tOH imiims4 76
l'alUlC'nv..3Hi J-- Oct, 1 1015 0SI OSlJ 5.60
KnllrCo, ,( I'-- A Fell. 1, lOle. 07 0HS..S.M
SuKyCo, 5 M-- S Mar, 2. 1911 05 S7 8 40
UnKrultCo.t May 1. 1017 91H fU 0 v
bulibASCo.t M-- S Juno 1, 1016, 87M 7,00
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oossrp or wall street.
Ken I.onn Market.

It has become plain that the new loans
on stock market collateral now being made
are entirely exceptional. In the first
place tho character of tho borrower Is a
great factor, only applications from tho
strongest houses being considered. Thon
again the collateral Is carefully scrutinized
nrrd must bo of unusually high grade and
a larger percentage than Is customary.
Also most of tho loans aro botng made
with the explicit unflerstatidlng that thoy
will bo paid off within a few days or a
week's tlmo at the most.

A loan of several hundred thousand dot-In-

was mado yesterday on these terms
rtt G per cent Nevertheless, while It Is
truo that tho low rates now being made
are on exceptional' loans, It Is truo that
tho money market Is relaxing a little,
Moro monoy Is offorlng and It Is fairly
certain that this will lend In time to con
cessions on outstanding loans.

The tlond Marker,
Bonds are more active and the mnrket

has a better tone. Short term Issues are
much more nctlvo. The Improvement Is
nritlceablo In the very hltrh rrodn Issues.
Second and third class stuff moves with
difficulty If at nil. Another significant
feature Is that business Is done nlwavs at
concessions, jiuis are low, compared with
tho recent level, nnd appear to bo going
lower. ,

It In recoanlzed even-wher- e that th '

new conditions brought about by tho war
nnvo put bonds on n permanently dif
ferent basis. Apparently the mnrket has
not yet got down to a solid level. It Is
on account of thin feeling perhnps that
so far tho demand has confined Itself
chleily to short term notes about which
thero fan bo no question.

"lock Ricliatiirr Problems).
All discussions of the nroblem nt r.opening tho Htoek Exchange sooner orlater run up against tho crux of the sit-

uation, namely, the outstanding loans on
Htoek Kxrhange collateral made on tho
basis of tho July 30 prices, flo filr no
method of dealing with thin problem hasbeen hit upon. A little while ago It was
made known that the Htonk nTh,n
authorities had been discussing a plan fora graduated decllno In prices prepara-
tory to a resumption of business.

ow It Is undorstood that the. nenntA
who have been giving this particularphase of the situation their attntinn
have discussed nnothcr plan. Thin pro-
vides that alt loans be left undisturbed
for n period of sixty or nlnntv
the exchongo reopens, with th unilsr.
standing that the borrowers ehull An
everything possible to pay them oft within
that tlmo. It Is claimed that convnrsi.tlona along this lino havo been going on
SW-author-

ities hanks nnd that the schemt
has been considered with approval 'isome quarters.

Chanrei of .Inrcess, '

While a plan for keeping outstanding
stock loans Intact for a period after the
reopening of the exchange might be feasl- -

iu miner certain conoit Otis thero nr
obvious disadvantages. These are par- -
tlcularly prominent from the point of view

... ,.h 10 Milieu ,

to take all the risk. Such a nlan could
only succeed If there was a market to
liquidate on, nnd tho sort of market which
would hold up In tho faco of the knowl-
edge that a large amount of securities
had to be sold would have to bo a pretty
vigorous one.

The plan would have to wait upon a re-
turn of publlo confidence nnd for a period
when there wan little chance of unex-
pected disturbances. Moreover. It Is dlf- -
flclllt to set, hnw If thf, hnnlfs rnr. ntlt
Ing to risk tho money of their stockhold- - I

er they could nrrnngo to take concerted
action with full confidence that the agree
ment would be observed.

THE STEEL MARKET.

isles of 1'latrs at l.or. In I'ltfibnrar
Jtrporteal, I

lion

galvanized

projiortlon
quotations

not

for Australia,
for

negotiations

tho

tho Increasing
for

not

An

furromnngancso

COTTONSEED

Oil
Yesterday's

No

wns

unimportant, suggesting
consuming

RAILWAY EQUIPMENT BONDS.

S.ftS
414 4.0S

NshvlIle.l014-2- 3

Hi
n.zs n,40

rtew War Tax Law
Affect

familiar provisions
enacted Congress?

applies individuals, corporations.
prepared synopsis

to readily determine respect
to supply copies

written personal application.

Guaranty Trust Company New Tork
Broajdwar

Vb St.

Capital Surplus,

WORKING TO AVERT

FRICTION IN COTTON

Liverpool, However, Evn-Blv- e

Hoply Requests

GEORGE PAISITS VIEW

Developments
dlplomatlo

to
Exchange

Assocbvtlon. the.

or
commitments was

to the

tt,
out tho

that was
not

January-Februar- y

comiK'lltxl to
tho was tluit

the
ntr

tho not
regards

o'clock was
the January-Februar- y

was
something to

was

tora
wan

An wag
tho In

$30,000,000

iJENJAMIN

m

disturbance

FranAlin Company

nrmAv.CMttSt.

Tnuocfor

unauthorized shonlng pronounced

commitments
new

to

It reported offered the Husking returns butbeen In ut of that approximately 2.700,1)00,000
cumstances nt bushels In next Guvern-be- lw prevnlllg quo- - wishing commitments marked nent due November

wide being to the existing prices. mnrket
In heavy commlttno In full chargo hedgo andbut of the believes

steel of the country lire fast permit present friction Exporters nbsorbed SOo.OOO
an average the practically the liquidation tho nearof 40 to the reopening tho In the near

Incoming future. receding slightly
and receipts 'steadier

to (called tho yesterday developed, Tho Chicago monthlyThe Iron reports tho nfternoon and talk statement expected rather
iince nasio wiu jiessemer

on -- j cents a ton iivm a week
Hessomrr and open hearth off

ion; wire roas, cents
ton; plates, off SI ton, and

off SI
The Iron Trarlr Ret-teu- ) says: "Foreign

Inquiries to be placed before steel
makers this country, some of
call tonnages of material. Up

tho yield In actual orders
realized from Inquiries from abroad has
been very small In to the ton-
nage nsked because the

been line with the of for-
eign continuance of
an active and the fact that both
buyers and more Inclined
meet common price ground the
outlook better bookings

"Among the Inquiries now In the mar-
ket nre 13,000 tons of platea
10,000 torn rails Ilussla,

lots of bars .Greece ond other
countries, nnd numerous

materials. The foreign mar-
ket, however, remains as about
active side to tho steol market nt this

The movement of domestic
In mnterlals remains very sluggish

softness prices
the more urgent needs

of tho mills. The balance In-
coming nnd outgoing tonnage appears
yet to havo been strcuk, nnd further cur-
tailment of output general In tho In-

dustry. Interesting sidelight of the
has the resale to Sweden

Australia of of
surplus Btockn In this country, The
Iron mnrknt exhibits life and prices
are soft In districts."

OIL.

Very Llorht OfTrrtiiara Oflnae Ufa;
In Prlrea.

prices up nearly Ha per
pound from the recent low,
advance wns Offerings were
scarce. .Innuiiry oil sold between B,02
nnd Shorts were having diff-
iculty tniylng. Crude oil stronger
and evidently harder to procure. Hedge
selling wns

trade. This advance,
however, mny Interfere with distribution.
Tenders yestenlny November contracts
were The sales were
11,400 PrtT.

Clnslnr
Hida.

Ppot 4.'0ft5,10 4,70
November, . 4,976.05
Pecember. 6.01176,10 4,80
January..., t.U'lH.!! 4.97Miirch,. .. C.

.Uy G.earG.;i s.ts

(The following are quoted on r. pcrerntaie hash);
Name. Maturity, Hate.

Atlantic Coast Line . 4 4'j 6,70
iiaiumorc tinio, .. r.iH-2- 3 4V4j 6.7S 5.00
HiirTnlo, Itoch A Pitts 10I4-3- 41 6 6.83
riiesnpenUe A . 1014-1- 7 4' 1.23
Chlcaio & Netthw'n,. 6.85
fhtcAiro, I nil. Ao 4)4 6,26 6,26
Krle, Illdlroad 1014-2- 3 4lj 6 6,33 6.60
Hocking Valley, ,.. . 4 6. 6.00
Illinois Central. 41J& 8.W 8.00
Louisville A n 8,80 4,00
Mo Kansas te .,..1014-2- 3 6 e.6D 6.75
Missouri I'lirlflo... . 1014-2- 3 7,00 8.00
I'enna. Cien. I relsrht... ,1014-2- 3 4 5, 4, SO
St. I... Irun Mt. &Mou, 1014-2- 4 5 6,78 6,50.Seaboard Air 1014-2- 3 s
Southern lUilway ,1014-3- 4 414 8.2o 6,40Southern l'acltto, ,.,1014-2- 3 4W 6,80Virginian Ily t .M

How Doet The

You?
Are you with the of the new

War Tax Law just by This law
to firms and

We have a of the law which will
enable you iff what it
affects you, and shall be glad upon

or

Atk for Booklet N.fi

of

Aftsan Brnrk
Ar. CM

Sends
to

From New York.

STK

yesterday Indicated Oiit
it might take some very work

prevent friction between the
Cotton 'the Liverpool

Cotton As renult of
late Wednesday afternoon of

members having Urerpool contracts
straddle decided to

a cable Liverpool stating
?AW Vft.t, e T t.wuJl

nrt,orw. inciudin,. ot p,rmM.
ting spinners buy cotton on call with- - j

buying In equivalent futures. ,

cable set felt
hcio that spIruiTs shouM be permit-t- l

to sell
bought sputs ! tha spinners who were
shott ought to bs cover
when cotton used; no fur- -

thr balloting below S cent would be
permitted Irto. and. fliidlly, that fur--

marltlng of nrlcei before tho
opunlng of exclinngca would be

In fritndly light
About 12 a received

hero stating that price of
had been teduced 5 points fur-

ther to the b'tsls of 4,G0d. This
of sho-:- members of the

local exohange. At first It thought
inai tne caoi, nave 'tx-e- p sent be- -

ue 'wiw. i i.m caoie.
which something the naturo of
ultimatum. explanation asked
for, but cable reply so oviuslve

EC

in
In

of

prices

in oluiracter makes situation een-tx- l to remind the trade
oven than before. plant entering critical period.

Is prs-tal- k
of reprisal, as full advance icored. The early

on tho basis 8 selling movement on weather
or would tlons, offerings!

forco reduce straddle en- -, wheat exuanded

sales of South on freely. mixed,plates nnd under such of
or 10 cents pounds hardly fault expected threcently onicial to

tatlon. down level of Oats Tho worked onsheets other large receipts
demand to a result. situation, no that "'her Hero a place

uptt bushels,getting down to plans Thero In
basis cent., small of
volume nf mills After onBast middle George I'alsh Itasll niackett nnd grain a

of Cotton
had n the si' to

imuruunai
billets, CO

a on b
a black

sheets, a ton."
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to time
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time.
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nte
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a
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1,000 barrels. only

barrels.
Close.

Prire.

40415. 11

lOlt-- 6 IK)

a

.1014-2-3

1014-2-

S Oil
1014-2- 3

Texas
I

SO

Line...
6

1914-1- 0
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i
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Tortt

It

to
In

This forth It

when they
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pers of conference committee. Ttio1
nidation discussed from a general
Htaiidnolnt. Oeoree the stand that

sooner tho various plans the re--
humiliation of cotton consldera- -

the existing prices In the South nnd
met the issue squarely just tnat
sooner would It be possible to make a
return to normal, opposed the adop-
tion of any artificial that tn

way of bringing contracts down to
a parity quotations.

A notice from com-
mittee posted on the bulletin bonrd
stating that
would view disfavor a certain
amount of trading on the "curb," but

no cotton be
sold below the basis of 7.50

Developments yesterday Indicated that
the dlay In reaching an

the affairs of Pell Co. would
likely to stand In way of an

early opening of the Cotton
Is hoped that on arrangement will be

made whereby the unliquidated con-
tracts may be put Into the
plan order of court. This would make
u prlco of cents, which Is more
could obtained nt present In any other

Southern spot markets were steady and
unchanged to one-eigh- yesterday.
Exports reached a total of about 21,000
bales, than half of which to
France.

THE GRAIN MARKETS.

HeaTy Kxiinrt ClierU Ilrclln- -
Insr Tendency of Cereals,

The further elimination of speculative
accounts wheat market
ngaln yesterday. For a the sltua-tlo- n

viewed as rather there
being disconcerted holdors who noted that
stop orders being encountered.
A recovery ensued, however,

response to the export takings of
and flour.

Apart from the early outside liquidation
there "was hedge pressure. The movement
from farms again moderately In ex- -,

cefs of reported a year ngo. It Is
not likely, however, comparison

bn of n bullish nature
to Nevertheless, at the lower basis
despatches came from tho Northwest tell-
ing of roluctant selling Interests
who stored wheat, nnd tho

other holders would refuse
to sell on the decline was ngaln voiced,

The rally quite sharp. Houses
with connections bought at
outset and on the subsequent periods of
depressions. Kxport sales of wheat for
the placed at 1,2110,000 bushels,
with well detlued rumors of 2110,000 bar-- 1

of flour hnvlng been taken from the
Pncltlo coast shipment nbroad,

Factors In flour trade wero sceptical
as to t' e figures mentioned, but heavy
sales this character were denied,
It f.iifliirstood that Australia had been

for big lots; likewise tho
Intorest. sale

of 25f-,0!- barrels of flour would bo
to 1 sale of 1,125,000 bushels

wh(t. Fair sized sales of Hour to ISuroi
havo been slnco the beginning of
the week from York and Oulf ports.
Meanwhile a majority of domestlo

consumers are merely looking on,
having already supplied themselves for
several weeks to curat,

The wheat nnd flour exports
wore close to 1,000,000 bushels, flrnd-sfrrer'- a

showing y Is likely to be
mildly bullish.

Due to ruling at Washington the trade
will bo In tho darlc about a month.
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relative to the exports grain and other
articles from this country, after which

stntlstlcs will referring
to clearances nbout thirty days old. Tho
wheat shipments November x- -
pwted to bo of record proportlorw.

Korelgn advices were without rpeclal
feature. cash wheat market nt l.lver.
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THE COPPER MARKET.

Unentlnria AlonE I'rodncera oTer
Selinre of Ship. Cnrrjhiir .Metal.
Much uneaslm-s- s was felt yesterday hrcopper producers over current events Inthe trade. The continued seizure of ves-Fei- ncarrying copper for neutral port,was tho chief cause of worry. The un-easiness was Increased by the decisionf the Government to withhold for thirtydays Information regaidlng shipments ofcopper from this countiy.
Four of the producers look their com-plaints to Washington during the a lv, butIn view of the f.ict that the State Depart-

ment hud earlier In the day announce
Its belief tn the right of Great Hrltalnto examine tho cargoes of neutr.il vesioisincluding those flying the American fUg'
much doubt wan expressed as to the value
of these protests.

Information was received privately thatthe steamship Ascot, bound foi Genoa
and having copper In Its cargo, had been
held up off Gibraltar by a Hrltlsh war
vesi.1. The complaints referred to wereconcerning the steamers Han Giovanni
ami Ileglna d'ltnlla, which wrre detalnolearly In the week, and the steamship
Prosper IU. for Copenhagen, which hail
been held up off tho eo.ist of Scotland.

Insurance ratts wero naturally nftnetedby the new conditions. In fact It became
difficult to place new Insurance utiles.
absolute nesuranoe were given that the
eojrper woo not for from thucountry to which consigned.

THE SUGAR MARKET.

Trend of ITIr'ra for 11 are anal Ie- -
ned Htlll Dorrnrrard.

The trend of eugnr prices, bothraw and rellned, continues down-war-

the Federal company
wns riorted accepting business In tingranulated at B.DDc. In thU city and
f.Bpc, out of town, Other reflners werebelieved to be willing to sell on the tramterms.

Tho rawmaiketwna depressed, with thuspot basis established at 8.62c, which Is
the lowest point so far touched on thedownward movement.

IJre Stock Market.
TIIUIlSIiAY,ftecelpta of b.eVeV wVra"l,41l head'

'? fr for ,hl! market.LlT'i?,:p"Mj'l-;2:-.-. Medium to oh"?.
St nnr 180 II...nuns and cowa were entirely nomine)'

Preened hvvl In fair dKiiiiiml at IIOI60.for city dreased nativ &i,fn
lleoelpta ot calvss wre 410 tet-d-, lnolp4.

ZSxoontor
Chartered 1829

Trust

The Farmers' loan and T-ns- t Company
Nos. 16, 18, 20 & 22 William Street

Branoh Office, 476 Fifth Avenue
New York.

LOUDON, 16 Oooksjmr Bt.,5. W. 29 Old DrosA (tow &'
PARIS, 41 BouloTArd Hantrrmann BERLIN, 68 TTntar dan Lindas, IT, W.f

Travelers' Lettera of Credit,

Administrator

Toledo, Sf. Louis and Wosffrn Railroad Go.

To Holders of Gold Bonds of 1917 (4 Collateral Trust)
Series "A" and Series "B"

Referring to the published Notice of August 3rd, 1914, rtie pfopciry of
the said Company has very recently been made (he subject of a receivership
In a proceeding Instituted by creditor and under circumstances which Indicate
that the 6a!d receivership was consented to by the Company, and which, also,
call for prompt action for tho enforcement and protection of the rights of tho
holders of the above-mention- bonds.

The Protective Committee thercforo urges said holders to deposit their
bonds without further delay wlfh the Union Trust Company of New York, No.
80 Broadway, New York, tho Depositary under the Proiecflvo Agreement dated
August 3rd, 1014. Copies of such Agreement may bo obtained from tho De-
positary on request.

Over 73 of Ihe Bonds have been deposited, and sufficient additional amounts
promised for deposit to bring Ihe total up lo 80.
Dated, New York, October 28, 1014.

1m O. lUlAUTnOPI', Counsel. HOW ITt O. IfKBlIIU fsatesaaVa
O.K.n. WADH. fierretary. n. WAX1EB LKIOH.

0 11 read way. Hew York. A- - T. MORTON,
BOniUlTB WALKER,

Futacthra sDBjraaaTMaa.

To tha natden of Ortl Urate rf Devaatt
Iteprnentlng

Five Per Cent. Mortgage Gold Bonds

OP TIIC

CENTRAL ELECTRIC
RAILWAY COMPANY

(of KansaB City, Missouri)
nun MAY 1, ISMt

The Committee representing the balrtera
of bonds deposited under th axreement
dated March 10, 1014, announces that It baa
arranged for the payment en November t,
1014. at tho emci of TUB NEW YOUK
TIIUST COMPANY, S Ilrosd BtreM, New
Ttrk City, of Interest on the Certificates of
depoelt representing rata bonda from May 1,

1M4, to November 1, 1914, at ths rate of rix
per cent, per annum. Interest on undeyoslted
bonds will be. paid at the orilee of THE
nQt'ITADLB TKIMT COMPANY OK NEW
YOIIIC S7 Wall Ptreet, New York City The
certificate or the bonds (a the case may
be) muat be presented for endorsement
thereon of aurh payment and must lie ac-

companied by the rertlttratra required by

the regulation of the Internal Revenue
under the Federal Income Tai law.

Hated October SI, 1314.
JOHN II, II11VNIS,
.1. .1. HAN.U'EK.
.I.VMKS .1. STORROW.
W. K. WllllillAM.

(nmmlllee.
C M. TRAVIS, Secretary,

14 Ilroart Ptreet. New York.
BYRNE A CVTCIIF.ON, New York.
ItOPKa, OUAY, UOYIU'.N' A PF.KKINS, Poston,

Counsel,

Make the Rooms Breathe by the

VAN ZILE
AIR DEFLECTORS

Vim ZIlo --Method of Ventilutlon,
Slmpto nnd Inoxpensivo; tho ulr of n
room can bit mndo to net oxuctly as
tho nlr breathed iitul cxlmlwl by tho
humnn lungs,

ITie onlu ptrfrct iisiem of tenttlarton.

VAN ZII.i: VHNTlIsATINO COUP.
:tl Cortliinilt St. Niw York.

I'hono 0317 Cortlnml,

Inc 7f for tho market. Peellne wae weak.
No alrlctly prime stock waa oifored. Com-
mon to fairly Kood veals eold ut tn.&Oft
111. CO per 100 lb.; Ohio fed calven at J7.H0;
crassern at lf.f0. City dreased veala wero
weak at 13, 4HHc., country dreucd at
i:i4 4fl7o.

Receipts of sheep and lambs were 4.17S
head, Includlni; 6S curs for tho market,
Sheep wero steady, lambs lOQlfc, hlKhcr;
the pens were cUare.I Ordinary to fairly
Eootl ebeon lewi'i) sold nt I4UH per 100
lbs., medium to prime lamba nt 17 10M
14 I.'.; culls at IS. Dreeaeit mutton atendy
at Siitinsc. per lb., dressed lambs firm
At i:iil4tjc: hoes ilrerscd. He

Itrrrlpl of bogs were M2 head, nearly
all for tMuirhter Keellnu ateady to nrm,
Heavy to light ere auoted at I7.s01f 14.10
per 100 lbs; roushs nt I6,"f'i?l7. Country
dressed hoira atesdt at HV1IU& lor
medium to HKht welirhta.

DAIRY PRODUCTS MARKET.

IIUTTIIR A fuw lots of tho finest butter
were sold Yfxtorday nt 31c. 'but iiuoUtlons
tor extras sserti malntalneil at 33c Vine
butter, including extras nnd firsts, wna llrm,
with the supply, particularly of extras, very
Hint. Medium Erodes In abundance and
fairly firm. .More Interest In held: process
allEhtly firmer. lidlca eelllne well, rack-In- n

stock tlrm. 1'rlcee: Creamery, extras,
:rj score, 33', c ; hlclier scorlne. S4c; llrsts,
a I to !1 wore, !844J3!Hc HeM extras,
Ii: score. 314i51'3c., firsts. :7i(30c,
State dairy tubs, llnist. 31 tf 32o. ; Rood to
prime, 37ri30c, common to fair. SZrtSCc.
Process, extras, not lie; Mrsts, i8H SHio.i
loner era de, S20S3c, Imitation creamery,
Ilraia, :si 1l!4e. l.adb-e- , current n)ake,
nrsU. S.iieSJ'sC. i reroiida, 31 He, lower
K null's. rncklnc atock, In Id.
line, SlffSmc ; No, i, JOtfOHCi lower
(trades. 14il8VjC

ClIICF.Si; The market wae not ao flrni
yeHcrday and o.ulet. Wisconsin twlna nnd
ilalslea wern luvver In the Wot, showing:
a iwaknces there Skims steady, l'rlces
fo'low i HtKte, whole milk, fresh, white and
colored, specials. Uijc ; colored and white,
avernne fancy. 141, rl6c , undergrade!. 11CT
141'jc.: Wisconsin dnlslmi, 14Hi14;c; twins,
14S'iflfci ltate kklnie, held specials, 1341
131, c. fresh, KttJ12Wr..s poor to fair,
7rl04c.

noriS fine ot continue scarce and firm
t'ngraded current receipt were alow, and
pressed for ile. Dlrtlea firm. Itefrleera.
tors showed a better movement, with the
market sternly Neurby henneries scarce
nnd hlgli, Vrtcesi Kresh gathered extras.
3UfJ6c ; extra firsts, 31 'if 38c; llrsts, 28 Jf
31c . seconds, :44t37c: dlrtlea. No. I, t(jjr ; No, S, HUfSOc.i chocks. 04f!0Vo. He.
frlgeralora. llrsts, charges paid, 34c,; sec-
onds, S 3 rfr 3 3 j o ; 1'ennsvlvanla and near
by hennery whiles, fancy, lurse, t.2ff.5c j

hennery browns, 30tf40c , mixed colors, :S4j
Jtc.

LIVE POULTRY With heavy offerings
the market waa moderately uotlvo eater,
day. Arrivals wero 81 earn Western by
freight nnd 3 lY expreaa. About s much

is still on track. Old roosters iiulet,Roultry ducks Irregular In quality. Western
sell slowly, l'rlcea; Chickens, '12Vl(f 13Uc.l
fonla, UHWliMiO.; old roosters, lOMlOHo;
turkeys, mixed, hens and torn, 17CTUc,
Ducks, Utl7c.i geese, Western and Houth.
mi, old, 14c, Guineas, COo, Pigeons, ICQ
30c

DRESHEO POULTRY. Outside of fancy
broilers, which are senrce, the market on
fresh killed and chickens la In bad shape
under largo accumulation!. Demand la alow.
Small tuwla und medium grade chickens Infairly good demand. Old roosters andnearby spring duck In light supply. Squabs
moving a llttl mora freely. Frotjtn ur

Foreign Exohanga,

Onardlaa

nOOEIM LOCOMOTIVE WOHKI
80 Church Ntreel, Mew York City.

TO TltB liOLDHKH OIT PIRST MORTOAOD
KIVE PER CENT. GOLD BONDSl

PI.nAHB TAKE! NOTICE that this Oora-pan-

pursuant to ths option contained In
Paragraph Fourth of the Mortgage or DC1
of Trust dated May 14th. 1101, given by Itto tho Colonial Trust Company as Trust(which Company ha been succeeded by theEquitable Trust Company of !.' York a
such Trustee) for tho purpose of securing
an Issue of rive hundred thousand dollarspar value of Klrst Mortgage Five, Pr Cent
Gold llonds, and to a written notice given
to said Trustes on April 30. 1114. of Its
Intention ss to do, will on November 14th.
1111, redeem, pay oft and dltcharga all ot
said Donds thn outstanding, and ekld Mori-ga- g

or Deed of Trust.
Paid llonds shall esase. to draw Interest

from November 14th, 1914, and wtll bo r
deemed at par and accrued Interest upon
presentation and surrender thereof, with all
unpaid couppns attached, on ana after
aald date at the offico of the Equttabl
Trust Company of Nw York, 17 Wall fltrt.New York City.

UOOERH teOCOMOTIVR WORKI4,
By C. . DENNY, Treaurr.

CARTER COAI, AND IRON COMVANY
First Mortgage fi (linking I'lind ttold Bonds.

Notice Is hereby given, pursuant to th
terms of tho Mortgage dated the first day ot
October, 1IM, that th undersigned. s
Trustee, wbl recolvo sealed proposals up to

P. M. on the ourth day of November.
1?14, for tho sale to it of bonds as ahov
described, at a prlco not exceeding 106",
and accrued Interest to an amount suf-
ficient to uee the sum of 1 1 5.3 1 17

THE NEW YORK TIlt'T COMPANY,
Successor to Continental Trust Company at

tho City of New York. Trusle.
Ry 11. W. MORSE. Secrotary.

New York. October 13, 1914.

NOTICE OT APPOINTMENT OF TRUSTEE.
NOTICE IK HEREHY OIVEN that. In ac-

cordance with tho terms of the mortgage or
deed ot trust dated May 14, 1901. mado by
Rogers Locomotive Works to Colonial Trust
Company. Trustee, eald Rogers laicomotlre
Works has by nn Instrument In writing
under Its corporate seal appointed Th
Equitable Trust Company of New York a
Trustee under th said mortgage, and Th
Equitable Trust Company of Now York has
duly accented said designation.

ROOERH LOCOMOTIVE WORKS.
Hy C. II. DENNY. Treasurer.

AUCTION .HALE.
There will lio sold nt th office of Franol

Henshaw A Co., 7 Milk M.. IlnMon. Mass,
on Thursday. November fth, 1914, at 13
o'clock M

AH COLLATERAL
119.000 Ohio Coppor Co. 1st mortgage 10
year gold es, 1st, 1917.

Pept 1st, 1914, and subsequent coupon
attached.

DIVIDENDS AND INTEREST.

CENTRAL STATES
ELECTRIC CORPORATION

Common Stock IHtldcnd Nn. 4.
October 38. 1914.

The Hoard of Directors has y de-
clared n dividend of Ono Per Cent. (l') on
tho Common Htoek of the Central States
Electric Corporation, payable November lth,
1914, to stockholders of record at the clos-- t
of buslnesa November 11th, 1914, Rooks will
be olosed November 11th and reopened
November 30th.

F. H. LAHIir.R. Treaeurer.

Banco Territorial y Agricoia
de Puerto Rico.

Coupon No, 31 of tho nth lssu Mortgage
Rondo of tho ubovo Hank, due October 31st,
1914, will be paid upon presentation at th-
oltlce of Till: NATIONAL PARK HANK 4)1'
NEW YORK, 214 IlKOADUAY.

Tho American Exchange Nntlnnal Dank.
New York. October 20, 1914,

At a meeting of the Hoard of Directors of
hls Hank, held a semi-annu- dlv.

dond of Five per Cent (1Z,1 on the capital
tock was declared, payable November 2nd,

pro i. to stockholders of record at th clcs
of business October 30th, 1914.

ARTHUR P LEE. Cashier.

THE NATIONAL LEAD COMPANY,
111 Uruadwiiy, New York City.

Tho Hoard ot Directors have, declared a
Quarterly Dividend of ONE AND THREE-lUARTER- fl

PER CENT, on the
Preferred Htoek of this Company, payable
Dec, 16, 1914. Transfer books dote Nor. 20,
and reopen Nov 33, 1914,

FRED R. rORTMEYER. Asst. Treasurer.

DETROIT UNITED RAILWAY.
wtiiurim ui v,. r. a.i u.ii.'iiAi.r run

CENT (ltySt) on tho Capital Htoek of thl
i uiuiiKiijr nut open aeciareu payaois Decem-
ber 1st. 1914, to all Stockholders of recorl
November 14th, 1914, at 12 o'clock noon.

A. K. PETERS, ctecretary.
Detroit. Mich. October 24th. 1914.

ELECTIONS AND MEETINGS.

NOTICE.
A epedal mooting of th stockholder ef

the Adrian Petroleum Company, Incor-
porated, will bo held at Room No. H0(, on
the 13th day of November. 1914, at te-- i

thirty o'clock In the forenoon, for the pur
posa of Increasing Ihe capital stock of said
corporation from 1000,000, consisting of
!,00o shares of tho par value of 1100 each,
to 13,000,000, to consist ot 30,000 rbarea of
the same par value.

Dated October 2th. 1914.
ADDIHON H, OIRSON, mt.

FRANK L. HAMPLE. Secretary,

NOTICE.
A special meeting of th stockholder t

tin Victor Petroleum Corporation wtll b
held at Room No 1904, uu the 12th day
November, 1911, ut ton o'clock In tho for
noon, for thn purpos ot Increasing tho
capital stock of eivl.l corporation from
IH00, 000, emulating; of 0,000 shares of tho
par value of 1 100 each, to 11,600,000, to cot
stst of H.O00 shares of tho name par valu

Dated October 2Sth. 1914,
ADDIHON 11. UIIISON,
FRANK I. HAMPLE. Hecrettirv

;eys and chickens still dull and drnctli.g.
rice follow: Turkeys. Iced, lfW22c.; WeM
fllt ICU, ID llllfl . 1 IU-- ., t VU Ut', .vw

220.; corn fed, 17iifl9a; chickens Wester
milk fed, 4 lbs. and over, 18c. ; mlxod weigh',.
UAH i a.; Philadelphia, fancy. 2 lbs. caeS,
3Jif:c. ; broilers, 194r0c,i MlclllBan.tcal.il
4 lbs, and over, 16. Fowls, 12 to 1
WeHtorn, 0 lbs, nnd over to doxen, 1

Western, dry picked, C lbs. and over, i
oia roosters, in no.; Long leiunn aucks.
urna.! sqnaus. prime, wiiuo, lu lus, iu u ,
I.7 : 0 lbs.. 18. St.; a lbs, 12 7f, durlt, I

tfll. f0 : guineas, II lbs. and ever, (

I roren turkeys, Weattrn. selected, juuiiK "
and torn, 2is::c.; dry picked, avcrat)


